Credit Application and Agreement

TOOLNWNCEDS

p e

Business Information
Legal Name of Company:

Trade/Banner Name (Operating As):

Type of Business: oSole Proprietorship oPartnership oCorporation

Business Number

If sole proprietorship or partnership indicate
names and S.I.N of Principles

|Add ress:

|Phone: | Fax: E-mail:

How do you want to receive invoices: o Mail o Fax o E-mail (Address: )

PST Exemption Number if Applicable: oCopy of Certificate Attached

Accounts Payable Contact Name:

Accounts Payable Phone:

Banking Information
Name of Financial Institution:
Address:

Loan Manager or Contact Person:

Phone Number:

Account Number:

Credit References (Minimum of 3 Required)
Name of Company:

|Years Dealt With: |Pho_ne:

Name of Company: | Location:

Years Dealt With: Phone:
Fax:

Location:

Name of Company: Location:
Years Dealt With: Phone:

Fax:
Shipping

oShip to address same as above OR:
Ship To Address:

|Preferred Courier: |

"Account Number: || ||

Prices quoted are F.O.B. point of origin



Terms and Conditions

The undersigned certifies and warrants that:

1.

2.

10.
11.

12.
13.

He/she is authorized on behalf to the Corporation/Partnership to make this application and has authority
to bind the Corporation/Partnership.

That the information disclosed herein is true and accurate, and affirms that any credit given is to be
extended upon the basis of such information.

Acknowledges that it is the sole responsibility of the Applicant to forthwith advise us of any changes in
the above information throughout the ongoing course of our commercial relationship.

That the Applicant consents to the release of such ongoing financial information as the Creditor deems
necessary to extend and/or maintain credit with the Applicant and that this executed application (or any
true copy thereof) shall be good and sufficient authority to the said sources for the release of such
information.

Further, the Applicant consents to the obtaining of such credit and/or personal information as the
Creditor deems necessary at any time in connection with the credit hereby applied for, or any renewal or
extension thereof, and to the disclosure of any credit information to the Creditor concerning the
Applicant to any credit reporting agency or to any person with whom the Applicant has, or proposes to
have financial relations.

The Creditor shall have the right to offset any payable due to the Applicant should the account go
beyond normal credit terms.

The applicant agrees further to accept the terms of the Creditor (payment in full - Net 30 days) and
agrees to pay interest charges of 26.82% per annum (2% per month) compounded monthly on any
overdue balances until paid.

Any complaints regarding failure to deliver, or insufficient quantity or quality of goods must be made in
writing within 30 days of the date of the invoice, failing such the customer is deemed to have accepted
the invoice as an accurate statement of goods delivered and amounts owing and to have waived any
claim as to failure to deliver or quality or quantity of goods and services indicated on the invoice.

The applicant agrees that it may take 7 days to process this application, and agrees to pay C.O.D. terms
until credit is approved.

Returned cheques will be subject to a $30 service charge.

Cash discounts will be offered from time to time and communicated on the sales invoice. A cash
discount taken accompanied by payment after the due date will not be allowed and interest stated as
above, charged on the past due amount.

Any returned items will be subject to a restocking charge of 15% with a minimum of $15.00.

In the event of default by the customer on any term or terms of this agreement, any and all costs
incurred by the Creditor for the enforcement of the agreement or for the recovery of any monies owed
under the agreement shall be considered as part of the principal debt owing and such sums shall include
but not be restricted to costs of any collector or collection agency.

The Applicant acknowledges that he/she has read, understands and agrees to the above terms and
conditions and that they will apply to all purchases unless otherwise stated in writing. Applicant
acknowledges that Toolnheeds Inc. reserves the right to so a full credit investigation when/if we
deem necessary.

Applicants Name Applicant's Signature Date
Witness Name Witness Signature Date
Toolneeds Representative Signature Date

Toolneeds Inc.
227 Bunting Road, Unit L, St. Catharines, ON L2M 3Y2
Phone:(905) 684-4744 Fax:(905) 684-8752



